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Independent Auditor's Report on Review of Interim Financial Information
To the Shareholders of The Post Publishing Public Company Limited

| have reviewed the accompanying consolidated statement of financiat position of The Post
Publishing Public Company Limited and its subsidiaries as at 31 March 2017, the related
consolidated statements of comprehensive income, changes in shareholders’ equity, and cash
flows for the three-month period then ended, as well as the condensed notes to the consolidated
financial statements. | have also reviewed the separate financial information of The Post
Publishing Public Company Limited for the same period. Management is responsible for the
preparation and presentation of this interim financial information in accordance with Thai
Accounting Standard 34 /Interim Financial Reporting. My responsibility is to express a conclusion
on this interim financial information based on my review. -

Scope of review

[ conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Thai Standards on
Auditing and consequently does not enable me to obtain assurance that | would become aware of
all significant matters that might be identified in an audit. Accordingly, | do not express an audit
opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in ali material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

A member firm of Ernst & Young Global Limited
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Material Uncertainty Related to Going Concern

| draw attention to the matter as described in Note 1.2 to the financial statements, the Group has
operating loss and as at 31 March 2017 the Group's current liabilities exceeded current assets,
However, during the period, the Group has proceeded in accordance with the plan to remedy
the situation which has resulted in an improvement in its earnings from previous periods.

In addition, as at 31 March 2017 the Group's total assets exceeded fotal liabilities with significant
amount and it had positive operating cash flows for the period. The management believe that the
Group will be able to continue as a going concern and the financial statements have therefore
been prepared under the going concern basis. The Group is in the process to execute the
changes in its strategic plan and improve its future operations and discussion to obtain continuous
financial support from financial creditors. These events indicate that a material uncertainty exists
that may cast doubt on the Group's ability to continue as a going concern. My conclusion is not
qualified in respect of this matter.

Sl T

Saifon Inkaew
Certified Public Accountant (Thailand) No. 4434

EY Office Limited
Bangkok: 12 May 2017

A member firm of Ernst & Youny Global Limited



The Post Publishing Public Company Limited and its subsidiaries

Statement of financial position

As at 31 March 2017
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Assets

Current assets

Cash and cash equivalents
Trade and other receivables 4
inventories 5
Short-term loans to related parties 3
Corporate income tax deducted at source
Other current assets

Total current assets

Non-current assets

Restricted bank deposits

Investments in subsidiaries

Investments in joint ventures

Investments in associate

o @ ~N O,

Other long-term investment
Property, plant and equipment 10
Goodwill

Intangible assets 11
Deferred tax assets 12
Other non-current assels

Total non-current assets

" Total assets

Consolidated financial statements

{Unit: Thousand Baht)

Separate financial statements

31 March 2017

31 December 2016

31 March 2017

31 December 2016

{Unaudited (‘Audited) {Unaudited (Audited)
but reviewed) but reviewed)

25,949 68,571 15,851 47,046
377,696 475,738 261,808 304,248
41,729 54,320 39,312 51,888
- - 70,365 82,751
81,748 75,678 54,730 50,472
61,084 47,301 29,823 18,541
588,206 722,609 472,179 555,044
10,457 10,375 - -
- - 279,582 279,582
23,951 23,058 - -
1,410,924 1,424,140 1,386,903 1,408,062
156,881 156,881 - -
135,642 144,563 78,180 82,963
99,092 89,038 81,533 71,530
5.059 6,208 935 1.272
1,843,006 1,854,264 1,827,143 1,843,409
2,431,212 2,576,873 2,299,322 2,398,453

The accompanying notes are an integral part of the financial statements.



The Post Publishing Public Company Limited and its subsidiaries

Statement of financial position (bontinued)

As at 31 March 2017

Liabilities and shareholders' equity

Current liabilities

Bank overdrafts and short-term loans from
financial institutions

Trade and other payables

Short-term loans from non-controlling interests
of the subsidiary

Current portion of long-term loans

Unearned subscription fee

Other current liabilities

Total current liabilities

Non-current liabilities

Long-term loans, net of current portion

Deferred tax liabilities

" Provision for long-term employee benefits
Total non-current liabilities

Total Habilities
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Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

31 March 2017

31 December 2016

31 March 2017

31 December 2016

{(Unaudited (Audited) {(Unaudited (Audited)
but reviewed) E but reviewed)

700,000 695,869 700,000 695,869
234,154 265,479 181,166 198,024
5,880 5,880 - -
192,332 192,332 192,332 182,332
58,177 §9,086 50,033 50,752
51,977 65.715 38,137 47,151
1,242,520 1,285,261 1,161,668 1,184,128
227,218 275,301 227,218 275,301
153,980 154,751 144,345 144,345
83,036 81,660 78,674 77,558
464,244 511,712 450,237 497,204
1,706,764 1,796,973 1,611,905 1,681,332

The accompanying noles are an integral part of the financial statements.
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The Post Publishing Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 March 2017

Shareholders' equity
Share capital
Registered
505,000,000 ordinary shares of Baht 1 each
Issued and fully paid up
500,00b.000 ordinary shares of Baht 1 each
Retained earnings
Appropriated - statutory reserve
Unapprapriated
Other components of sharehoiders’ equity
Equity attributable to owners of the Company
Non-controlling interests of the subsidiary
Total shareholders' equity

Total liabilities and shareholders’ equity

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

31 March 2017

31 December 2016

31 March 2017

31 December 2016

(Unaudited {Audited) {Unaudited (Audited)
buf reviewed) but reviewed)
505,000 505,000 5b5.000 505,000
500,000 500,000 500,000 500,000
50,500 50,500 50,500 50,500
(462,906) {407.245) (440,462) (410,758)
577,379 577,379 577,379 577,379
664,973 720,634 687,417 717,121
58,475 508,266 - -
724,448 779,800 687,417 717,121
2,431,212 2,576,873 2,289,322 2,398,453

The accompanying notes are an integral part of the financial statements.
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{Unaudited but reviewed)

The Post Publishing Public Gompany Limited and its subsidiaries
Statements of comprehensive income
For the three-month peried ended 31 March 2017

{Unit: Thousand Baht except basic loss per share expressed in Baht)

Consolidated financial statements Separate financial statements
Note 2017 2018 PAtkNA 2016
(.restated)
Sales and services income 17 320,209 454178 237,520 336,859
Cost of sales and services (282,804} (414,3580) (213,608) {301,277)
Gross profit . 37,405 39,788 23,812 35,582
Selling expenses {46,171) (70,384) (35,340) (51,514)
| Administrative expenses {56,779) {78,375) (47.457) {59,048)
Loss from sales and rendering of sc:'.-rvices (65,545) (108,971) . {58,885) (74,980}
Dividend received from subsidiary . 6 - - 15,000 -
Share of profit from investments in joint venture 893 1,134 - -
Other income : 12,187 5976 16,981 15,148
Loss before finance cost and income tax expenses {52,465) (101,861) (26,894) (59,832)
Finance cost (12,936) {15.785) (12,813) {15,673}
Loss before income tax expenses (65,401) (117,646) {39,707) (75,505)
Income fax revenues (expenses) 12 9,94-9 15,578 10,003 14,966
Loss for the period : (55,452) (102,068) {29,704) (60,539}
Other comprehensive income - - - -
Total comprehensive income for the period (55,452) (102,068) {28,704) (60,539)
Profit attributable to:
Equity holders of the Company (55,661) ] {99,295) {29,704} (60,539)
Non-controlling interests of the subsidiary 209 (2,773)
(55.452) {102,068)
: Total comprehensive income attributable to:
Equity holders of the Company (55,661) (99,295) {29,704) (60,539)
Nan-conirolling interests of the subsidiary 209 (2.773) 7
(55.452) (102,068)
Loss per share 18
Basic loss per share
Loss attributable to equity holders of the Company {0.11) (0.20) {0.06) (0.12)

The accompanying notes are an integral part of the financial statements.
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The Post Publishing Public Company Limited and its subsidiaries
Cash flow statements

For the three-month period ended 31 March 2017

Consolidated financial statements

(Unaudited but reviewed)

{Unit: Thousand Baht)

Separate financial statements

207 2016 207 2018
Erestated)
Cash flows from operating activities
Loss before tax (65,401} (117,646) (39,707} (75,505)
Adjustments to reconcile loss before tax to net cash
net cash provided by (paid from) operating activities:
Allowance for doubtful debts 208 6,370 4,540 6,131
Reversal of allowance for sales refurns {4,889) {5,134) {4,889) (5,134}
Reduction of inventory to net realisabile value 3,481 3,639 3,481 3,639
(\ Dividend received from subsidiaries - - (15,000) -
Depreciation and amortisation 35,035 46,058 28,402 33,401
Gain on disposal of equipment {3.282) ) (3.252) (6)
Share of profit from investments in joint venture {893) {1,134) - -
Provision for long-term employee benefits 1,376 2,004 1,116 1,506
Interest expenses 12,936 15,785 12,813 15.673
Loss from operating activities before changes
in operating assets and liabifities (21,429) {50,;064) (11,486) (20;295)
Operating assets (increase) decrease
Trade and other receivables 102,723 148,317 57,699 123,646 -
Inventcries 9,110 6,785 " 9,193 4,427
Other current assets (13,783) 8,285 {11,382) 6,361
Other non-current assets 180 451 357 (274)
Operating Iiabl'liti.es (increase) decrease .
(5 Trade and other payables (31,344) 31 984 (16,877) 13,424
: Other current liabifities (15.547) (22,594) (9,733) {15.706)
Cash flows from operating activities 29,880 124,174 17,741 111,583
Cash paid for interest expenses (13,272) (15,767) {13,149) (15,664)
Cash paid for corporate income tax (6,935) (8,504) (4.258) (8,403)
Net cash flows from operating activities 9,673 99 903 334 87,516
The accompanying notes are an integral part of the financial statements.
* sk



The Post Publishing Public Company Limited and its subsidiaries

Cash flow statements '(continued)

For the three-month period ended 31 March 2017

Cash flows from investing activities
Decrease in shori-term loans to related parties
Increase in restricted bank deposits
Dividend received from joint venture
Cash receipt from i_nvestments in joint venture
Proceeds from sales of equipment
Cash paid for purchase of equipment
Cash paid for purchase of computer software
Net cash flows from (used in} investing activities
Cash flows from financing activities
Bank-overdrafts and short-term loans from
financial institutions
Repayment of long-term loans
Repayment of liabilities under hire purchase agreements
Repayment of liabilities under finance lease agreements
Nét cash flows used in financing activities
Net increase {decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Supplemental cash flows information

- Non-cash item;

Purchase of equipment and computer software

. for which cash has not been paid

Consolidated financial statements

(Unaudited but reviewed)

{(Unit: Thousand Baht)

Separate financial statements

2017 2018 2017 2018
Erestated) - .

- - 12,386 5,000

(82) - - -

- 5,100 - -

- 2,000 - -

3,906 6 3,507 6
(13,167) (1,130) (3,370) . (291)
- (118) - {107}

(9,343) 5,860 12,523 4,608
4,131 (35,542) 4,131 (32,000}
{48,083) (25,000) {48,083) {25,000)
- {(51) - -

- (854) - (854)
(43,952) (61,447) (43,952) {57,854}
(43,622) 44,316 (31,095) 34,270
69.571 79,303 47,046 14,860
25,949 123,619 15,951 49,130
1,059 1 1,058 1

The accompanying notes are an integral part of the financial statements,
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{Unaudited but reviewed)

The Post Publishing Public Company Limited and its subsidiaries

Notes to interim consolidated financial statements
For the three-month period ended 31 March 2017

1.1

1.2

1.3

General information
Corporate information

The Post Publishing Public Company Limited (“the Company”) is a public company
under Thai laws and is domiciled in Thailand. The Company is principally engaged in the
publishing and distribution of newspapers, magazines and books and its registered
address is 136 Sunthorn Kosa Road, Kwang Klong Toey, Khet Klong Toey, Bangkok.

Fundamental accounting assumptions

The Group has operating loss and as at 31 March 2017 the Group's current liabilities
exceeded current assets. However, during the period.: the Group has proceeded in
accordance with its operating, investing and financing plans to rerhedy the situation,
which has resulted in an improvement in its earnings compared to previous periods.
In addition, the Company is in the process of discussing to receive the continuous
financial support of its financial creditors and as at 31 March 2017 the Group's total
assets exceeded total liabilities and it had positive operating cash flows for the period.
The Group's mahagement believe that the Group will be able to continue as a going:
concern and will be able to operate in accordance with émended strategic plans, improve
its future operations and obtain continuous financial suppert from financial creditors.
Therefore, the financial statements have been prepared un.der the going concern hasis,
with assets and liabilities are recorded on a basis whereby the Group will be able to

realize its assets and meet its obligations in the ordinary course of business.

Basis for the preparation of interim financial statements

- These interim financial statements are prepared in accordance with Accounting

Standard No. 34 (revised 2015) Interim Financial Reporting, with the Company choosing
to present condensed interim financial statements. However, the Company has
presented the statements of financial position, comprehensive income, changes in
shareholders’ equity, and cash flows in the same format as that used for the annual
financial statements.

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new
activities, events and circumstances so as not to duplicate information previously
reported. These interim financial statements should therefore be read in conjunction with
the latest annual financial statements.




1.4

1.6

1.6

(Unaudited but reviewed)

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have
been translated from the Thai language financial statements.

Basis of consolidation

‘These consolidated interim financial statements inciucje the financial statements of The

Post Publishing Public Company Limited and its subsidiaries and are, prepared on the
same basis as the consolidated financial statements for the year ended 31 December
2016, with no structural changes related to subsidiaries occurring during the current

period.
New financial reporting standards

During the period, the Company and its subsidiaries have adopted the revised financial
reporting standards and interpretations (revised 201 6) and new accounting treatment ‘
guidance which are effective for fiscal years beginning on or after 1 January 2017. These
financial reporting standards were aimed at alignment with the corresponding
International Financial Reporting Standards with most of the changes directed towards
revision of wording and terminology, and provision of interpretations and accounting
guidance to users of standards. The adoption of these financial reporting standards does
not have any significant impact on the Company and its subsidiaries’ financial
statements. However, one standard involves changes to key principres', which
are summarised below.,

TAS 27 (revised 2016) Separate Financial Statements

This revised standard stipulates an additional option to account for investments in
subsidiaries, joint ventures and associates in separate financial statements under the
equity method, as described in TAS 28 (revised 2016) Investments in Associates and
Joint Ventures. However, the entity is to apply the same accounting treatment fof each
category of investment. If an entity elects to account for such investments using the
equity method in the separate financial statements, it has to adjust the transaction

retrospectively.

This standard does not have any significant impact on the Company and its subsidiaries’
financial statements because the management has decided to continue accounting for
such investments under the cost method in the separate financial statements.

Significant accounting policies

The interim financial statements are prepared using the Same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2016.



(Unaudited but réviewed)

Cumulative effects of'adjustment for business combination transactions during
the measurement period

During 2016, the Company has completed the assessment of the fair value of identifiable
assets acquired and liabilities assumed at the acquisition date of Mushroom Television
Company Limited. The assessment process has been completed within the period of
twelve months from the acquisition date as allowed by Thai Financial Reporting Standard
3 (revised 2015), Business Combinations. The Company has restated the consolidated
financial statements, as presented herein for comparative purposes, to reflect the
provisional fair value.

The amounts of adjustments affecting the statements of financial position and the
statements of comprehensive income are summarised below.

{Unit: Million Baht)
For the three-month period ended

31 March 2016

Consolidated Separate
financial statements financial statements
Statements of comprehensive income
Profit or [oss:
Increase in administrative expenses. 4 ' -
Increase in income tax revenues (expenses) 1 -
Increase in loss for the period 3) -

Loss per share (Baht)

Decrease in basic loss per share - -

Related pérty transactions

During the periods, the Company and its subsidiaries had significant business transactions
with related parties. Such transactions, which are summarised below, arose in the ordinary
course of business and were concluded on commercial terms and bases agreed upon

between the Company and those related parties.




(Unaudited but reviewed)

(Unit: Million Baht)
For the three-month periods ended 31 March

Consolidated Separate Transfer pricing
financial statements financial statements policy
2017 2016 2017 2016
Transactions with subsidiaries
(eliminated from the consdlidated :
financial statements) .
Purchase of goods - - 6 8 Market price
Rental income - - 2 8 Market price
Interest Income - - 5 5 Rates between 5

to 7.125 percent

_ per annum
Service expenses of television production - .- - 4 Contract price
Management income - - 2 - Contract price
Cf . Transactions with joint venture
Purchase of goods | 1 2 1 2 Market price
Management income 2 2 - - Contract price

The balances of the accounts as at 31 March 2017 and 31 December 2016 between the
Company and those related companies are as follows:

_ (Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

31 March 31 December 31 March 31 December

2017 2016 2017 2016
(Audited) (Audited)
Trade and other receivables - related parties (Note 4)

® Subsidiaries . . - 44089 22478
Joint venture 2,246 1,272 1,006 12
Less: Allowance for doubtful aceounts - - {18,775) (14,443)
Total trade and other receivables - related parties 2,246 1,272 26,320 8.047

Trade and other pavabies - related parties (Note 14) -
Subsidiaries 7 - - 13,762 13,271
Joint venture 2,222 2,970 2,089 2,692
Total trade and other payables - related parties 2,222 2,970 15,851 15,963

¥
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Short-term loans to related parties

(Unaudited but reviewed)

As at 31 March 2017 and 31 December 2016, the balance of short-term loans between
the Company and those related parties and the mavement are as follows:

(Unit: Thousand Baht)

Separate financial statements

Increase
_ {decrease)

_ Balance as at during Balance as at

Loans to Related by 1 January 2017 the period 31 March 2017
Post International Media Co., Ltd. Subsidiary 44,000 {8,000) 36,000
Post News Co,, Ltd. Subsidiary 6,120 - 6,120
Post TV Co,, Ltd. Subsidiary 344,890 ' (4,386) 340,504
395,010 " (12,386) 382,624
C\, Less: Allowance for doubtful accounts {312,250) - (312,259)
Total 82,751 (12,386) 70,365

Directors and management's benefits

During the three-month periods ended 31 March 2017 and 2016, the Company and its
subsidiaries incurred employee benefits expenses payable to thelr directors and

management as follows:

(Unit: Million Baht)

For the three-month perlods ended 31 March

Consolidated financial statements Separate financial statements

2017 2018 2017 2016
Short-term employee benefits 11 18 6 11
( i j Post-employment benefits - - - -
~ Total 11 18 6 11




(Unaudited but reviewed)

4. Trade and other receivables
(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

31 March 31 December 31 March 31 December

2017 . 2016 2017 2016
{Audited) (Audited)
Trade receivables - related parties
Aged on the basis of due dates
Not yet due 1,235 628 - 6,117
Past due
Up to 3 months - - 6,117 -
Total trade receivables - related parties 1,235 628 6,117 6,117
Trade receivables - unrelated parties
Aged on the basis of dué dates
Not yet due 150,216 200,480 108,597 128,333
Past due
Up to 3 months : 129,966 183,466 98,873 136,258
3 - 6 months 21,402 27.312 18,383. 18,423
6 - 12 months 12,340 27,927 8,036 11,616
Over 12 rmonths 38,112 29,148 23,065 23,449
Total , 352,308 468,313 249,954 318,079
Less : Allowance for doubtful debts {21,034) {22,609) (18,038) - (18,141)
Allowance for sales returns (9,804) (14,693) (9,804) (14,693)
Total trade receivables - unrelated parties, net 321,198 431,011 222 114 285,245
.Total trade receivables - net _ 322,433 431,639- 228,231 291,362°
Other receivables |
Unbilled revenue 54,091 43,455 13,464 10,956
Amounts due from related parties 1,011 644 38,978 16,373
Amount due from unrelated parties 161 - - -
Less : Allowance for doubtful debts ' - . (18,775) (14,443)
Total other receivables 55,263 44,098 33,867 12,886
Trade and other receivables - net 377,696 475,738 261,898 304,248

o



(Unaudited but reviewed)

Allowance to reduce cost to net realisable value

Movements in the allowance to reduce cost of the inventory to net realisable value during
the three-month period ended 31 March 2017 are summarised below.

(Unit: Thousand Baht)
Consolidated Separate

financial statements  financial statements

Balance as at 1 January 2017 50,272 31,3;10

Add: Reversal of reduce cost to net realisable
value of inventory account 3,481 3,481
Balance as at 31 March 2017 53,753 34,821

Investments in subsidiaries

{Unit: Thousand Baht)
Separate financial statements

Company's name Carrying amount based on cost method
31 Mareh 2017 31 December 2016
(Audited)

Post-IM Plus Company Limited _ 2 2
~ Post International Media Company Limited 100,890 100,890
Post News Company Limited (" 5,100 5,100
Mushroom Television Company Limited 178,690 178,690
Post New Media Company Limited 25,000 25,000
Total 309,682 309,682
Less: Allowance for loss from investment (30,100) (30,100)
Investments in subsidiaries - net 279,582 279,682

) Post News Company Limited is in the process of liquidation.

The dividend income from subsidiary presented in the statements of comprehensive
income is dividend income from Post International Media Company Limited.



Investments in joint ventures

(Unaudited but r?sviewed)

(Unit: Thousand Baht)

Consolidated financial statements

Carrying amount based on

Joint ventures Cost equity method
31 March 31 December 31 March 31 December
2017 2018 2017 2016
(Audited) (Audited)
Post-ACP Co., Ltd. 11,500 11.500 23,600 22,707
Joint venture Kantana and Mushroom 2,500 2,500 351 351
- 14,000 14,000 23,951 23,058

The Company recognised its share of comprehensive income from investments in the

(M

separate financial statements for the th
as follows:

Cons

financial

joint ventures in the consolidated financial statements and dividend income in the

ree-month periods ended 31 March 2017 and 2016

{Unit: Thousand Baht)

olidated
statements

Separate

financial statements

Share of profit/loss from

investments in joint ventures

Share of other comprehensive

income from investments in joint Dividend received

Joint ventures during the period ventures during the period during the period
2017 2018 2017 2016 2017 2016
Post-ACP Co., Ltd 893 1,134 - - - 5,100
Joint venture Kantana
and Mushroom - - - - - -
893 1,134 - - - 5,100
Q,‘ 8. Investment in associate
{Unit: Thousand Baht)
Carrying amount based on
Company's name Cost - net equity method- net
31 March 31 December 31 March 31 December
2017 2016 2017 2016
{Audited) {Audited)
Flash News Co., Lid. 10,000 10,000 2,704 2,704
Less: Allowance for loss from investment (10,000) {10,000) (2,704) {2,704)

Net

-

40



-\.

(Unaudited but reviewed)
9. Long-term investment

(Unit: Thousand Baht)

Cost
Paid up Equity 31 March 31 December
Capital interest 2017 2018
Percent (Audited)
Singapore Press Holdings Limited 27,383,300 - 16 16
Less: Allowance for loss from investments (16) {16)

10. Property, plant and equipment

Movements of the property, plant and equipment account during the three-month period
ended 31 March 2017 are summarised below.

{Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

Net book value as at 1 January 2017 1,424,140 1,408,062
Acquisitions during period - at cost 13,522 3,725
Transferred-in during period - at cost 602 ' 802
Disposals during pericd - net book value at

disposal date (624) (255)
Depreciation for the period ) (26,716) (25,231)
Net book value as at 31 March 2017 1,410,924 1,386,903

11. Intangible assets

Movements of the intangible aésets account during the three-month period ended
31 March 2017 are summarised below.

-(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

Net book value as at 1 January 2017 144,563 32,963
Transferred-out during period - net book value

at transferred date (602) {602)
Amortisation for the period (8,319) (4,171)
Net book value as at 31 March 2017 135,642 78,190

AL ,\%”2@% ,
9



(Unaudited but reviewed)

12. Deferred tax assets/ihcome tax

Interim corporate income tax was calculated on loss before income tax for the period,
after adding back disallowable expenses and deducting income which is exempted for
tax computation purposes, using the estimated effective tax rate for the year.

Income tax expenses for the three-month periods ended 31 March 2017 and 2016 are
made up as follows:

{Unit: Thousand Baht)
Far the three-month periods ended 31 March

®

Consolidated Separate
financial statements financial statements
2017 2016 2017 2018
{restated)
Current income tax:
- Interim corporate income tax charge 867 210 - -
Deferred tax:
Relating to crigination of temporary differences
during the period (10,816) {15,788) (10,003) (14,966)
Income tax revenues (expenses) reported in
the statements of comprehensive income (9.949) (15,578) (10,003} {14,9686)

13. Bank overdrafts and short-term loans from financial-institut'ions

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
Interest rate 31 March | 31 December 31 March 31 December

. ‘ (percent per amnum) 2017 2016 2017 2016
- | (Audited) © (Audited)
Bank overdrafts MOR - 868 - Bég

Short-term loans from _

financial institutions MMR 700,000 635,000 700,000 695,000
Total 700,000 695,869 700,000 695,869

k)
7

i,
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14. Trade and other payables

-

(Unaudited but reviewed)

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

- Trade payables - related parties
Trade payables - unrelated parties
Amount due to related parties
Accrued expenses

Other payables

Total trade and other payables

31 March 31 December 31 March 31 December
2017 2016 2017 2016
(Audited) (Audited)
2,089 2,693 13,531 15,854
121,827 154,656 68,538 90,346
133 277 2,320 109
75,163 70,405 62,568 55,050
34,942 37,448 - 34,200 36,665
234,154 181,166 198,024

265,479

15. Short-term loans from non-controlling interests of the subsidiary

As at 31 March 2017, a subsidiary had a short-term Baht loans from its shareholders

who have non-controlling interests. The loans carry interest at the rates with reference

to Minimum Loan Rate a commercial bank charges to its prime customers, and

repayable on demand.

16. Long-term loans

Movements in the long-term loans account during the three-month period ended

31'March 2017 are summarised below.

Balance as at 1 January 2017
Less: Repayment

Balance as at 31 March 2017
Less: Current portion

Long-term loans - net of current portion

(Unit: Thousand Baht)
Consolidated financial statements /
Separate financial statements
487,634
(48,084)
419,550
(192,332)
227,218

&%55&@@
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17.

18.

-

(Unaudited but reviewed)

The long-term loan agreements require that the Company maintain a debt-to-equity ratio
of not more than 2.25 times. However, in December 2016, the Company has been
permitted by the lender to maintain the ratio at a rate higher than that prescribed in the
agreement, but only in respect of the 2016 financial statements and the lender will review
the maintenance of such financial ratic again using the financial statements of the first
quarter of 2017. in case debt-to-equity ratio is higher than that prescribed, the Company
had to mortgage its fand to the lender és collateral within 30 June 2017.

Saies and services income

Sales and services income for the three-month period ended 31 March 2017 included
the revenues from sales of goods and advertising arising from exchanges of dissimilar
goods or services with other companies totaling approximately Baht 2 million (Separate
financial statements: Baht 1 million) (31 March 2016: Baht 3 million (Separate financial
statements: Baht 2 million)).

Loss per share

" Basic loss per share is- calculated by dividing loss for the period attributable to equity

holders of the Company (excluding other comprehensive income) by the weighted average
number of ordinary shares in issue during the period.

{
A
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20.

20.1

20.2

20.3

21.

(Unaudited but l:eviewed)

Commitments and contingent liabilities
Capital and long-term service commitments

As at 31 March 2017 and 31 December 2016, the Company and its subsidiaries had
commitments with unrelated parties, relating to the improvement of building, the
acquisition of equipment and the bookkeeping as follows:

{Unit: Million Baht)
31 March 2017 31 December 2016

Payable:

Inupto 1 year _ 67 70
In over 1 and up to 5 years 169 171
in over 5 years 113 123

Long-term service commitments

The subsidiaries and jointly controlled entity have entered into trademark agreements
under which foreign companies granted their permission to use their traderharks. The
subsidiaries and jointly controlled entity are obliged to pay the counterparties service
fees, which are calculated in accordance with the conditions and at rates stipulated in

the agreements.
Guarantees

As at 31 March 2017, there are outstanding bank guarantees of approximately Baht 7 .
million (31 December 2016: Baht 10 million) issued in the normal course of business of

the Company and subsidiaries.
Events after the reporting period

On 27 April 2017, the meeting of the Company's 2017 Annual General Meeting of
Shareholders passed a resolution approving to change the Company's name from “The
Post Publishing Public Company Limited” to “Bangkok Post Public Company Limited”.
The Company registered the arﬁendment of the Company’s name with the Ministry of
Commerce on 28 April 2017.

On 27 April 2017, the meeting of Post-ACP Company Limited's 2017 Annual General
Meeting of Shareholders passed a resolution approving to change the Company’s nafne'
from “Post-ACP Company Limited” to “Bangkok Post-Bauer Media Company Limited”.
The Company is in the process to register the amendment of the Company’s name with

the Ministry of Commerce.

= _ J”m\?\)&\? 14



(Unaudited but reviewed) -
22. Approval of interim financial statements

These interim financial statements were approved forissue by the Company's authorised
directors on 12 May 2017.
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